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Major Chinese banks urged to maintain 
stable loan growth, c.bank says 

HONG KONG, Aug 22 (Reuters) - Major 
Chinese financial institutions will have 
to lead the way in maintaining the 
stable growth of total loans and 
protecting the reasonable financing 
needs in the real estate sector, China's 
central bank said in a statement on 
Monday. 

Week ahead: Powell 
to commit to more 
rate hikes in Jackson 
hole speech 

The world’s investors will be closely 
watching the annual gathering of the 
cream of the central banking crop at 
this year’s Jackson Hole symposium in 
the state of Wyoming. 
      London’s premier FTSE 100 index 
notched a reasonable performance last 

       In a meeting called by the China 
central bank and attended by state-
owned banks, financial institutions 
were urged to step up financial 
support on key areas such as network 
infrastructure and platform…… 

Stocks sink in 
Monday market 
meltdown; Nasdaq 
falls 2.6%, Dow 
drops 640 points 

Stocks got drubbed on Monday, 
falling across the board as this 
summer's market rally stalled out. 
      When the closing bell rang on 
Wall Street, the S&P 500 was down 
2.1%, the Nasdaq off 2.6%, and the 
Dow down 640 points, or 1.9%. 
      Monday's losses completed the 
biggest two-day declines for the 
Nasdaq and the S&P 500 since June. 
For the S&P 500, Monday marked 
the index's largest decline since 
June 16, the date that also marks 
the market's most recent bottom. 
      Last week, the major averages 
lost ground for the first time in 
four weeks, snapping their longest 
weekly winning streak since 
November 2021. 
      This drop in markets comes 
ahead of a busy week for economic 
news with the Federal Reserve's key 
Jackson Hole symposium set for 
Friday, the same day investors 
expect updates on inflation data 
and consumer sentiment. 
      WTI crude oil futures were 
volatile in afternoon trade, with 
crude falling below $87 a barrel on 
Monday morning before headlines 
on possible production cuts from 
Saudi Arabia sent crude back 
towards $90 a barrel. 
      The euro was also trading back 
below parity with the US dollar as 
the dollar continues its best year 
since the late '90s…... 

week, squeezing out a 0.66 per cent 
gain to close at 7,550.37 points. 
      Its mid-cap rival, the FTSE 250, 
which tends to move in tandem with 
the health of the UK economy…… 
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